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Management's Responsibility

Managemen! fs responsible for the preparalion and prasentalion of the ‘accompanying financhal
- stalements, lncluding responsiblity for slgnificant accounting Judgments and estimates In accordanca with
Canadlan public secter accounting standards and ensuring that all informatlen In the annual report 157
consistent with the stalemants, This responsiblity Includes selecling appropriate Bccoupting prinelples”.
and methods, and making decisions affecting the me at of t clions in which objective
judgment is required.

fn discharging its responsibfities for the Integrity and falmess of tha financial siatements, management -
deslgns and mainlains the necessary accounting systems and related Intamal controls to provida
reasonable assurance that ransactions are authierizad, assels are safeguarded and finandlal records ara

. propedy malintainad to provide refiable Information for the preparation of financial stalements,

" The Council Is composed of elecled officdals who are not employees of the' Municipality. The Council is
responsibla for ovarseeing managemeant In the performance of its financhal reporting responsibilities. The
Coundll fulfils these responsibfites by reviewing the finandal Information prepared by the admin!stration
and discussing relevant matters with extemat auditors. The Coundll s alsa respensible for recommending
{he appoiniment of the Municipalify's extemnal auditors. .

Cogent ‘Chartered Professlanal Accountants LLP, an Independent fum of Charlered Professional
Accountants, fs appeinted by the Councd to audit the financtal stutements and reporl directly to them; thelr
report foliows. The extemal auditors have full and free access to, and mest perlodically and separalely
with, bath the Counct and adminstration to discuss thelr audit findings.

Lmdon Pease, Reeve

. Cemvood, SK- -
-April 16, 2018
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-~ INDEPENDENT AUDITOR'S REPORT-

To tha Counct of e Rural Munlclpality of Canwood No. 484

We have audited the accompanying consclidated financal stalements of the Rural Municipality of
“Ganwood Mo, 434; which comprise the consafidated slatement of financial position as at December 31,

2017 and the consolidaled statements of operations and cash flew for the year then ended, and a
- summary of signficant sccounting polides and ather explanalory Information,

Management's Respansibifity for the Consolidsted, Finanda!'fé‘;ialements . ) )
Management s fesponsibla for tha ﬁreparaﬁori ‘and fale preseniation ‘of these consolldated finandlal.
- gtatements in accordanca with Canadian public sector accounting standards, and for such latemal controt

as management determines is necessary to enable lha prepasation of consolidaled {at stat ts
that are free from maledal misstatement, whether due to fraud of emor,

Auditor's Responsiifity

. Our responsitlity Is fo express an opiaton 6 these cosalidated finandlal slatements based on oUf audit.
Wa conducted our audit In accordance with Canadian ‘generally accepled auditing standards. Those
standards jequite that we comply with ethical requirements and plan and petform the sudit lo oblaln

:reasonable assurance about whether the consolidated financial statements are free from maleral
misstalement.

- An audit lnvolves performing procedures {o obfaln audit evidenca about the amounts and disclosures in
the consolidated finandal statements. The procedures selecled depend on the audiior's judgment,
including the assessment of the risks of material misstatement of the consolidafed financlal stat s

-whethet die fo fraud -or edor. [n making thase risk assessments, the audilor considers Internal conlrof

.- relevant ta tha entity's preparation and falf pr tation of the consolidated financial statements In order to
. deslgn audit procedires that are appropriate In the dreumstances, but not for the purpose of expressing

an oplrilon on the effectieness of the entitys internal control, An audit also Indudes evaluating the -

~ approprizteness of accounting policiés used and tha reasonableness of gccounting estimales mads by

.+ managament, as well as evaluating the overall presentation of tha consclidated financia! statements.

Wa believa that tha audit evidence we have obtalned [s sufficient and appropriate to provide a basls for
- our audit opinfon. - : i .
Oplalon | . 7 . R . L ) )
In cur opinlon, the ‘sonsolidaled financlal statements present falrly, In ali maletial réspects, tha financial
- positon of Rural Municipality of Canwood No, 494 &s at December 31, 2017 and the resulis of és
" operations and: its cash flow for the year tnen ended In accordance with Canadian public sector

accounting standards. =~ -, 7

o (PN LU
Rosthem SK )

"May2, 2018 : gnaftered Professional Accountants
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RURAL MUNICIPALITY OF CANWOQD NO. 494

Consolidated Statement of Financial Position

As at December 31, 2017 - Statement 1
FINANCIAL ASSETS
Cash {Nofe 2} $ 4,737,445 $ 1,165,300
Taxes Recelvable - Municipal (Note 3) 431,172 417,878
Other Accounts Receivable (Nole 4) 267,371 308,666
Land for Resale {Nofe 5} 13,580 13,880
Long-Term Investments (Note 6} 439,743 437,261
Debt Charges Recoverable (Nofe 7) - -
Other - -
Total Financial Assets 2,889,311 2,432 673
LIABILITIES
Bank indebtedness {Note 8) - -
Accounts Payable 294,064 133,991
Accrued Liabilites Payable - -
Deposits received - -
Deferred Revenue {Note 9) 13,644 . 5,000
Accrued Landfill Costs (Nofe 10} 251,845 12,000
Liability for Contaminated Sites {Nofe 71) - -
Other Liabilities - -
Long term debt (Nofe 12} 511,871 322,955
Lease Obligations (Note 13) - -
Total Liabilitles 1,071,394 473,246
NET FINANCIAL ASSETS 1,817,817 1,968,727
NON-FINANCIAL ASSETS
Tangible Capital Assets(Schedule 8, 7} 11,544,884 11,318,735
Prepayments and Deferred Charges 3,082 444
Stoek and Supplies ' 370,530 435,365
Other {Nole 14) - -
Total Non-Financial Assets 11,918,456 11,755,544
ACCUMULATED SURPLUS (Schedule 8) $ 13736413  $ 13,714,271

See notes to consclidated financial slatg:éng -"e n t
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RURAL MUNICGIPALITY OF CANWGOD NO. 494

Consolidated Statement of Operations

As at December 31, 2017 Statement 2
Budget 2017 2016

REVENUES

Taxes and Other Unconditionat Revenue { Schedule

1) $ 2,931,429 $ 2915490 5 2,851,252
Feas and Charges (Schedule 4, 5) 304,070 838177 818,412
Conditional Grants {Schedule 4, 5) 68,665 1,516 76,250
Tangible Capital Assets Sales - Gain {L.oss)- . )

{Schedule 4, 8) 144,300 (185,426) (152,434)
Land Sales - Gain (Loss} (Schedule 4, 5} - - (33,436)
Investment Income and Commissions (Schedule 4,

5) . . : 16,500 11,558 15,945
Other Revenues (Schedule 4, 5) 12,850 18,133 11,221
Total Revenues - 3477.814 3,596,845 3,587,210
EXPENSES

General Govaernment Services (Schedule 3) 508,349 456,229 485,027

Protective Services (Schedule 3) 104,180 89,826 89,475

Transportation Services {Schedule 3} 2,691,630 2,550,130 2,613,511

Environmental and Public Health Services

{Schedule 3) 159,445 643,327 527,868

Planning and Development Services

{Schedule 3) 5,500 245 -

Recreation and Cultural Services {Schedule 3} 44,630 45,898 43,378

Utility Seivices (Schedule 3) - - -

Total Expenses 3,413,734 3,685,655 3,739,247
Surplus (Deficit) of Revenues over Expenses

before Other Capital Contributions 64,080 {88,810) {162,637)

Provincial/Federal Capital Grants and

Contributions (Scheduls 4, 5) 107,956 110,852 121,580
Surplus {Deficit) of Revenues over Expenses 172,036 22,142 (30,457}
Accumulated Surplus {Deficit}, Beginning of Year 13,714,271 13,714,271 13,744,728
ACCUMULATED SURPLUS - END OF YEAR $ 13,886,307 § 13,736,413  § 13,714,271
See netes fo consolidated financial stal@r@ ge n t
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RURAL MUNICIPALITY OF CANWOQOD NO. 494

Consolidated Statement of Change in Net Financial Assets

As at December 31, 2017 Statement 3
2017
Budget 2017 2018
Surplus {Peficit) % 172036  § 22142 § {30,457)
{Acquisition) of tangible capital assets - (1,221,489) (657,671}
Amoriization of tangible capital assets - 466,893 515,308
Proceeds on disposal of tangible capital assels - 344,022 145,185
Loss {gain) on the disposal of tangible capilal
assets - 185,426 146,424
Surplus (Deficlt) of capital expenses over
expenditures - (225,148) 149,324
172,036 {203,008) 118,867
{Acquisition) of supplies inventories - (370,530) (435,365)
{Acquisition} of prepaid expense - {3,082) {443)
Consumption of supplies inventory - 435,365 413,676
Use of prepaid expense - 443 930
Surplus (Deficlt) of expenses of other i
non-financial over expenditures - 62,196 {21,242)
Increase/Decrease In Net Financial Assets 172,036 (140,810) 97,625
Net Financial Assets (Debt} - Beginning of Year 1,958,727 1,958,727 1,861,102
Net Financial Assets (Debf) - End of Year $ 21430763 $ 1817917 $ 19868727
See noles to consolidated financial s!at@n@ e n t
ApSINESS GONSULTING 5




RURAL MUNICIPALITY OF CANWOOD NO. 494

Consolidated Statement of Cash Flow

Year Ended December 31, 2017 Statement 4
2017 2016
Cash provided by (used for) the following activities
Operating:
Surplus (Deficit) $ 22142  § (30,457)
Amortization - 466,893 515,306
Loss (gain} on disposal of tangible capital assets 185,426 146,424
674,461 631,273
Change in assets/liabilities
Taxes Receivable - Municipal {13,295} - 33,166
Other Recelvables 131,195 - (205,774)
Land for Resale - 9,412
Other Financial Assets - -
Accounts and Accrued Liabilities Payable 160,073 {163,205)
Deposits - .-
Deferred Ravenue 8,614 {18,602)
Accrued Landfilf Costs 239,845 -
Liabllity for Contaminated Sites - .-
Other Liabilitizs - -
Stock and Supplies 64,835 {21,789)
Prepayments and Deferred Charges (2,638) 546
Other - -
588,620 (366,246)
Cash provided by operating transactions 1,263,090 264,327
Capital:
Acqulsition of capital assels {1,221,489) (657,571)
Proceeds from disposal of capital assets 344,022 145,165
Cash applied to capital transactions {877,467) (512,406)
[nvesting:
Lang-Term Investments {2,484) {2,815)
Cther investments . -
Cash provided by (applied to} Investing transactions {2,484) (2,815}
Financing:
Debt chaiges recovered - -
Long-term debt issued 353,685 148,415
Long-term debi repaid {164,769) {43,685)
Other financing - -
Cash provided by (applied to)} financing transactions 188,916 104,730
Change in Cash and Temporary investments during the year 572,065 (146,164)
Cash and Temporary Investments - Beginning of Year 1,166,390 1,305,554
Cash and Temporary Investments - End of Year (Nofe 2) $ 1,737,445 $ 1,159,380

See notes to consolidated financial sta@@ ’d e n t
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RURAL MUNICIPALITY OF CANWOOD NO. 494
Notes to Consolidated Financial Statements
Year Ended December 31, 2017

(3}

{b)

(c)

(d)

{e)

U

(g)

{n}

Significant accounting policies

The consolidaled financizl statements of the municipality are prepared by management in
accordance with the local government accounting standards established by the Public Sector
Accounting Board of lhe Accounling Standards Oversight Council. Significant aspects of the
accounting policies are as follows:

Basis of accounting: The financial stalements are prepared using the accrual basis of accounting.
The accrual basis of accounting recognizes revenues as they become available and measurable;

expenses are recognized as they are incurred and measurable as a result of the receipt of goods and
services and the creation of a legal obligation to pay.

Reporiing Entity:

The financial statements consolidates the assets, liabilities and flow of resources of the municipality.
The entity is comprised of all of the organizations that are owned or controfled by the municipality and
are, therefore, accountable fo the Council for the administration of their financial affairs and
resources. Entities included in titese financial statements are as follows:

Entity
Highway 55 Wasle Management - (60% ownership})
All inter-crganizationat ransactions and bafances have been eliminated.

Collection of funds for other authorities:

Collaction of funds by the municipality for the school board, municipal hail and conservation and
developrment authorities are collected and remitted in accordance with relavant fegislation.

Government Transfers:

Government transfers are the transfer of assets from senior levels of government that are not the
result of an exchange transaction, are not expected fo be repaid In the future, or the result of a direct
financial retuen. Government transfers are recognized as revenue in the period that the events giving
rise fo the ransfer occurred, as long as:

a) the transfers are authorized
b) any eligibility criteria have been met; and
c) reasonable estimates of the amounts can be made.

Uneamed government {ransfer amounts received but not earned will be recorded as deferred
revenue. Famed government transfer amounts not received will be recorded as an amount
recelvable.

Deferred Revenue - Fees and Charges:

Certain user charges and fees are collected for which the related services have yet to be performed.
Revenue is recegnized in the period when the related expenses are incurred or services performed.

Local iImprovement Charges:

Local improvement projects financed by frontage taxes recognize any prepayment charges as
revenue in the period assessed.

Net Financial Assets:

Net Financial Assets at the end of an accounting period are the net amount of financial assels less
liabilities outstanding. Financlal assets represent items such as cash and those other assets on hand
which could provide resources fo discharge existing liabiliies or finance future operations. These
include realizable assets which are convertible to cash and not intended for consumption in the
normal course of operations.

Non-financial assets:

Tangible capital and other non-financlal assels are accounted for as assels by the government
because they can be used to provide government services In fulure periods. These assets do not
normally provide rescurces to discharge the liabifities of the government untess they are sold.

Approptiated Reserves:

Resarves are established at the discretion of Council to designate surplus for future operating and
capital transactions. Amounts so designated are dascribed on Schedule 8.

(continues)

Cogent
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RURAL MUNICIPALITY OF CANWOOD NO. 494
Notes to Consolidated Financial Statements
Year Ended December 31, 2017

)

(k)

U]

Significant accounting policles (continued)

Property Tax Revenue;

Properly tax revenue is based on assessmenls delermined in accordance with Saskatchewan
Legislation and the formulas, principles, and rules in the Saskalchewan Assessment Manual. Tax
mill rates are established annually by council following the guidance of the Government of
Saskatchewan. Tax revenues are recognized when the tax has been authorized by bylaw and the
taxable event has occurred. Requisitions operate as a fiow through and are excluded from municipal
revenue.

[nvestments:

Portfolic investments are valued at the lower of cost, less any provisions for other than temporary
impalrment. Investments with terms longer than one year have been classified as oiher long-term
investments concurrent with the nature of the investment. The long term investments in the
Saskatchewan Assoclation of Rura! Municipalities - Self Insurance fund are accounted for on the
equity basis.

lnventories:

Inventories of materials and supplies expecled to be used by the municlpality are valued at the lower
of cost or replacement cost. Inventories of land, materials and supplies held for resale are valued at
the lower of cost or net realizable value. Cost is determined by the average cost method. Net
realizable valua is the estimated selling price in the ordinary course of business,

Tangible Capital Assets:

All tangible capitat asset acquisitions or betterments made throughout the year are recorded at thelr
acquisition cost. Initial costs for tangible capilal assets that were acquired and developed prior {o
2009 were oblained via historical cost information or using current fair market values discounted by a

relevant inflation factor back to the point of acquisition. Donated langible capital assets received are - -

recorded at their fair market value at the date of contribution. The cost of these {angible capital
assefs less any residual value are amortized over the asset's useful fife using the straight-line method -
of amortization. The tangible capital assets that are recognized at a nominal valite are disclosed on
Schedule 6, The municipality's tangible capital asset useful fives are estimated as follows:

Asset Useful Life
General Assets ",
Land Indefinite
Land [mprovements’ 51020 Years
Bulldings 10 fo 50 Years
Vehicles & Equipment
Vehicles 510 10 Years
Machinary and Equipment 5 to 10 Years
Infrastruciura Assets
Infrasfructure Assefs 30to 75 Years
Wator & Sewer 30to 75 Years

Road Network Assets 30 to 75 Years

Government contributions: Government contributions for the acquisition of capital assets are
reported as capital revenue and do nol reduca the cost of the refated assel.

Woriks of Art: Assets that have a historical or cultural significance, which include works of art,
monumenis and other cullural arifacts are not recognized as tangible capital assets because a
reasonable estimate of fulure benefits associated with this property cannot be made,

Capltaiization of Interest: The municipality does not capifalize Interest incurred while a tangible
capital asset is under construction.

Leases: All leasas are recorded on the financial statement as either a capital or operating lease. Any
lease that transfers the majority of benefits and risk associaled with the leased asset Is classified as
a capital lease. At the inception of a capital lease, an asset and a payment obiigation are recorded at
an amount equal to the lesser of the present value of the minimum lease payments and the asset's
fair market value. Assets under capital leases are amortized on a siraight-line basis, over thelr
estimated useful lives (lsase term}. Any other lease not meeting the before mentioned criteria is
classified as a operating lease and rentai payments are expensed as Incuried.

{continues}

Cogent
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RURAL MUNICIPALITY OF CANWOOD NO. 494
Notes to Consolidated Financial Statements
Year Ended December 31, 2017

1.

Significant accounting policies (confinuad)

{m) Landfill liability:

(n

—

(o

e

P

(a)

"

The municipality does not.own a landfill; however, it is a member of Highway 55 Waste Management
Corporalion.

Trust Funds:

Funds held in trust for others are neither included in the municipality's assets or equity. They are
disclosed in Note 18.

Employee benefif plans:

Contributions to the municipality’s defined benefit plans are expensed when conlributions are made.
Under the defined benefit plan, the municipality’s obligations are limited to their contributions.

Liability for Contaminated Sites:

Contaminated sites are a result of contamination being Introduced into air, soil, water or sediment of
a chemical, organic or radioactive material or live organism that exceeds an environmental standard.
The fiability is recorded net of any expected recoveries. A liability for remediation of contaminated
siles is recognized when all the following criteria are met:

a) an environmental standard exists;
b) contamination exceeds the environmental standard;
¢} The municlpality:
i, Is directly responsible; or
il. accepts responsibility;
d) it is expected that future economic kenefits will be given up; and
) a reasonable estimale of the amount can be made.

Measurement Uncerfainty:

The preparation of financial slatements in conformity with generally accepted accounting principles
requires management fo make estimates and assumptions that affect the reporied amount of assets
and liabilities and disclosure of contingent assets and liabilities af the date of the financial statements,
and the reported amounts of revenue and expenditures during the peried. Accounts receivable are
stated after evaluation as to their collectability and an appropriate allowance for doubtfuf accounts Js
provided where considered necessary.

The meastrement of materials and supplies are based on estimates of volume and quality, The
‘Opening Asset costs' of tangible capital assefs have been estimated where actual costs were not
available. Amoriization Is based on the estimated useful lives of tangible capital assets.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary
they are reported in eamings in the periods in which they become known.

Basls of seamentationiSeqment report:

The municipality follows the Public Sector Accounting Board's recommendalions requiring financial
information to be provided on a segmented basis. Municipal services have been segmented by
grouping activities that have similar service objectives (by function). Revenues that are directly
related to the costs of the funclion have been attributed to each segment. Interest is allocated to
functions based on ihe purposs of specific borrowings.

The segments (functions}) are as follows:
General Government: Provides for the administration of the municipality.
Protective Services: Comprised of expenses for Police and Fire protection.

Transportation Services: Responsible for the delivery of public works services related fo the
development and maintenance of roadway systems and street lighting.

Environmental and Public Health: The environmental segment provides waste disposal and other
environmental services. The public health segment provides for expenses related to public health
services In the municipality. :

Planning and Development: Provides for neighbourhood development and sustainability.

Recreation and Culture: Provides for community services through the provision of recreation and
leisure services, : ’ ’

Utility Services: Provides for delivery of water, collecting and ireating of wastewater and providing
collection and disposal of solid waste.

BUSIRESS GONSULTIHG [*]
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RURAL MUNICIPALITY OF CANWOOD NO. 494
Notes to Consolidated Financial Statements
Year Ended December 31, 2017

2. Cash and Temporary Investments

2017 2018
Cash $ 1,521,392  $ 1,040,360
Temporary Investments - -
Restricted Cash (Highway 55 Waste Management Corp. -
60%) 216,053 125,030
Total Cash and Temporary Investments $ 1,737445 $ 1,165,390

Cash and temporary investments Include balances with banks, term depesits, marketable securities
and shorf-term investments with maturities of three months or less. Cash subject {o restrictions that
prevent its use for current purposes is included in restricted cash.

3. Taxes Receivable - Municipal

2017 2016
Municipal
- gurrent $ 257,787 % 241,720
- arears 187,114 189,884
444,902 431,603
Less - allowance for uncollectibles _ {13,728) {13,728)
Total municipal taxes receivable ) 431,173 417,878
Schocel .
- current §9,744 58,378
- arrears . . . 45,551 47,159
Totat school taxes receivable 405,295 105,637
Other (Hail} 20,559 16,972
Total taxes and grants in lieu receivable 557,027 540,385
Deduct taxes recelvable to be collected on behalf of other
organizations {125,855) (122,509}
Total Taxes Receivable - Municipal $ 431,472 % 417,876
4, Other Accounts Receivable
2017 2016
Federal Government $ 89,520 § 91,738
Provincial Government - 120,021
Local Government . - -
Ultifity - -
Trade 04,647 117,912
Other (Highway 55 Waste Management Corp. - 60%) 83,204 68,895
Total Other Accounts Receivable 267,31 308,566
Less: allowance for uncolectibles - .-
Net Other Accounts Recelvable $ 287,371 3 398,566
5. Land for Resale
2017 2016
Tax Title Property $ 13,680 $ 13,580
Allowance for market value adjustment - -
Net Tax Title Property 13,580 13,580
Other Land - -
Allowance for market value adjustment - -
Net Other Land . - -
Total Land for Resale $ 13,580 $ 13,580

10
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RURAL MUNICIPALITY OF CANWOOD NO. 494
Notes to Consolidated Financial Statements

Year Ended December 31, 2017

8. Long-Term Investment

2017 2016
Sask. Assoc. of Rural Municipaities - Self Insurance Fund $ 104,184 § 101,702
Regional Waste Management 335,317 353,317
Co-operative Equity 242 242
Total Long-Term Investments $ 439,743 % 455,281

The long term investments in the Saskafchewan Association of Rural Municipalites - Self
Insurance Fund are accounted for on the equily basis,

All other investments are recorded at cost which approximates their fair value as at December 31,

7. Debt Charges Recoverable

2017 2016
Current debt charges recoverable $ “ % -
Non-current debt charges recoverable - -
Total Debt Charges Recoverable $ - ' 3 -

8. Bank Indebtedness
Credit Arrangements

At December 31, 2017, the Municipality had lines of credit totaling $700,000. none of which were
drawn. The following hias been collateralized in connection with this line of credit:
— General security agreement.

9. Deferred Revenue

2017 2016
Fire Retalner ' % 5000 $ 5,000
Highway 55 Waste Management Corp. - 60% 8,614 =
Total Deferred Revenue $ 13614 § 5,000
10. Accrued Landfill Costs'
2017  oote
Accrued Landfilt Cosls $ 251,845 3 12,000

The municipality does not directly own a landfill. Howaver, as a member of the Highway 55 Waste
Management Corporation (60%), a para-municipal corporation, the municipality recognizes its
proportionate share of the corperations accrued Jandfill closure cosls,

{1. Llability for Contaminated Sites

The munpicipality has no liability for contaminaled sites.

12. Long-term Debt

The debt limit of the municipality is $2,667,684. The debt limit for a municipality is the total amount
of the municipality's own source revenuss for the preceding year (The Municipaliies Act section

181(1)). :
{contintes)

H
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RURAL MUNICIPALITY OF CANWOOD NO, 494
Netes to Consolidated Financial Statements
Year Ended December 31, 2017

12. Long-term Debt (continued)

Principal 2017 2016

Bank loan of $142,500 is repayable at the Affinity Credit Union in annual blended payments of
$50,951 on November 1 of each year and matures in 2020, The loan bears inferesi af a raie of
3.59% per annum and is secured by a general securily agreement. The loan is callable on
demand. ’

Finance loan of $138,989 is repayable to Caterpiller Finance in one inlerest free payment on
August 28, 2018, Tha loan is secured by a general security agreement over the purchased asset
which has a carrying value of $395,483. Loan is callable on demand.

Bank loan of $33,910 was repaid to the Affinity Credit Union in 2017.
Finance loan of $130,859 was repaid to Caterpiller Finance in 2017.

Future principal and interest payments are as follows:

Principal Interest 2017 2016 _
Year
2017 $ - $ - $ - $ ' 166,089
2018 184,824 5116 189,940 -
2019 47,481 3,470 50,951 -
2020 49,184 1,767 60,951 -
2021 - - - -
2022 - - - -
Thereafter - - - -
Balance 281,489 10,353 291,842 " 166,089

Municipality's proportionate share of Highway 55 Waste Management Corporalion (the
"Corporation") loans. Currently, the Gorporation holds three active loans with total monthly
blended payments of $3,338 at various interest rates. Two of the loans have no secuity while the
third is secured by a geneal security agreement over a specific plece of equipment with a carrying
value of $250,681.

Future principal repayments are estimated as follows:

Year

2017 - - - 37,447
2018 40,609 7.264 47,873 24,955
2019 T 42,407 5,466 47,873 . 6,973
2020 45,898 3.677 49,575 - 5,078
2021 46,349 1,524 47,873 -
2022 13,301 60 13,361 -
Thereafter 41,818 - 41,818 62,313
Balance 230,382 17,991 248,373 136,766

$ 511,871 8 28344 $§ 540215 - $ 302855

13.

14.

Lease Obligations
The municipality has no lease obligations.

Other Non-financial Asseis

2017 2016

18,

Gontingent Liabilities

The muniélpality Is contingently lizble under terms of the Saskaichewan Association of Rural
Municlpaliies Self-Insurance Plan for its preportionate share of clalms and future clalms in excess
of the Plan's reserve fund.

Cogent
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RURAL MUNICIPALITY OF CANWOOD NO, 494
Notes fo Consolidated Financial Sfatements
Year Ended December 31, 2017

16. Pension Plan

The municipality is an employer member of the Municipal Employee Pension Plan {MEPP), which
is a mult-employer defined benefit pension plan. The Commission of MEPP, representing plan
member employers, is responsible for overseeing the management of the pension plan, including
investment of assets and administration of benefits. The municipality pension expense in 2017
was $65,512. The benefits accrued to the municipality's employees from MEPP are calculated
using the following: penslonable years of service, highest average salary, and the plan accrual
rate.

1¥. Comparative Figures

Gertain of the prior year comparative figures may have been restated fo conform to the current
year's presentation.

18. Trusts Administered by the Municipality

The municipality does not administer any trusts,

Cogent
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RURAL MUNICIPALITY OF CANWOOD NO. 494

Schedule ofTaxes and Other Unconditional Revenue

As at December 31, 2017

Schedule 1

2017
Budget

2017

2016

TAXES
General municipal tax levy
Abatements and adjustments
Discount an cuirent year laxes

Net Municipal Taxes
Potash fax share
Trailer license fees
Penalties on tax amrears
Special tax levy

QOther

Total Taxes

UNCONDITIONAL GRANTS
Equalization (Revenus Sharing)
Organized Hamlet
Other

Total Unconditional Grants

GRANTS IN LIEU OF TAXES
Federal

Pravincial

‘ S.P.C. Electrical
SaskEnergy Gas
Transgas
Central Services
SaskTel
Other

LocalfOther
Housing Authority
C.P.R. Mainline
Treaty land Entitlerment
Other (SARMY

Other Government Transfers
S.P.C. Surcharge
SaskEnergy Surcharge
Other

Total Grants in Lisu of Taxes

TOTAL TAXES AND OTHER UNCONDITIONAL

REVENUE

2,268,779
(22,000)
{90,000)

$

2,260,932
(31,249)
{90,623}

$ 2,176,861
(59,781)
(86,923)

2,156,779

25,000

2,139,060

22,950

2,030,157

24,747

2,181,779

2,162,010

2,054,904

725,650

725,698

772,248

728,650

725,698

772246

24 000

27,782

24,102

$ 2931429

2,916,490

$ 2,851252

See notes to consofidated financial stathQ e n t

CONSULTIHG
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RURAL MUNICIPALITY OF CANWOQOD NO. 494
Schedule of Operating and Capital Revenue by Function

As at December 31, 2017

Schedule 2 -1

2017
Budget 2017 2016

GENERAL GOVERNMENT SERVICES
Operating
Other Segmented Revenle
Fees and charges
- Gustom work
- Sales of supplies
- Ofher - Renlals

Total Fees and Charges
- Tangible capital assel sales - gain (loss)
- Land sales - gain {loss)
- |nvestment income and commissions
- Cther

Total Other Segmented Revenue
Conditional Grants

- Student Employment

- Other

Total Conditional Grants

Total Operating

Capital
Conditional Grants
- Federal Gas Tax
- CanadafSask Municipal Rural
tnfrastructure Fund
-« Provincial Disaster Assistance
- Qther

Total Gapital

Total General Government Seivices

PROTECTIVE SERVICES
Operating
Other Segmented Revenue
Fees and chaiges
- Other

Total Fees and Charges

- Tangible capital asset sales - gain {foss}
-« Other

Tofal Other Segmented Revenue
Conditional Grants

- Student Employment

- Local government

- Other

Totatl Conditional Grants

Total Operating

Capital
Conditionat Grants
- Federal Gas Tax
- Provincial Disaster Assistance
- Local government
- Other

Total Capital

Total Protective Services .

BUSINESS

See notes to consolidated financial sla!QnQ g

3 3070 % 3669 § 3,178

- 200 -

3,070 3,869 3,178

- - (33,438)
18,500 11,855 15,945
12,850 18,133 11,221

32,420 33,857 {3,092)

32,420 33,967 {3,092)

41,000 22,063 37,447

3 41,000  $ 22083 $ 37,447

ent
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RURAL MUNICIPALITY OF CANWOOD NO. 494

Schedule of Operating and Capital Revenue by Function

Year Ended December 31, 2017 Schedule 2 - 2
Budget
2017 2017 2016
TRANSPORTATI{ON SERVICES
Operating
Other Segmented Revenue
Fees and Charges $ - $ - $ -
- Custom work 40,000 5,074 43,138
- Sales of supplies 35,600 63,657 30,675
- Road Malntenance and Restoration
Agreemenis 158,000 45,789 165,012
- Frontage - - -
- Other {SARM) - 4,022 856
Total Fees and Charges 233,500 18,442 239,682
- Tangible capital asset sales - gain ({oss) 144,300 (179,010) (152,434)
- Other - - -
Total Other Segmented Revenue 377,800 (60,568} 87,248
Conditional Grants
-MREP {CTP) 67,150 - 76,250
- Student Employment - - -
- Other (Rat control} 1,616 1,516 -
Total Conditional Grants 68,665 1,516 76,250
Total Operating . . . 446,465 {59,052) 163,498
Capital
Conditionat Grants
- Bas Tax 84,880 86,579 82877
- Canada/Sask Munlcipal Rural
infrastructure Fund - - -
- MREP {Heavy Haul, CTP, Municipal
Bridges) - - .
- Provincial Disaster Assistance 4,076 4,076 -
- Other (Sask. Water / Mistawasis First
Nation) 19,000 20,207 38,703
Total Capital 107,956 110,852 121,580
Total Transporiation Services 554,421 51,900 285,078
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges . - - - -
- Wasie and Disposal Fees 5,500 664,303 515,760
- Other - - -
Total Fees and Charges 5,500 664,303 515,760
- Tangible capital asset salas - gain {loss) - {6,4186) -
- Other - - -
Total Other Segmented Revenue 5,600 657,887 515,760
Conditional Grants
- Student Employment - - -
-~ Local government . - - -
- Other - - -
Total Conditional Grants - - -
Total Operating 5,600 657,887 515,760
Capital
Conditional Grants
- Federal Gas Tax .- - -
- TAFD - - -
- Transit for Disabled - - -
- Provincial Disaster Assistance - - -
- Other - - -
Total Capital - - -
Total Environmental and Public Health Services § 5500 % 657,887 & 515,760
See notes to consolidated financial stathQ i e n t
CONSULTING 16

BUSIHESS




RURAL MUNICIPALITY OF CANWOOD NO. 494

Schedule of Operating and Capital Revenue by Funcilon

As at December 31, 2017

Schedule 2-3

Budget
2017

2017

2018

PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenus
Fees and Charges
- Maintenance and Development Charges
- Other {Permits)

Total Fees and Charges
- Tangible capital assel sales - gain (loss)
- Other

Total Other Segmented Revenue
Conditional Grants

- Student Employment

- Other

Total Conditional Grants

Total Operating

Capital
Conditional Grants
- Federal Gas Tax
- Provingial Disaster Assistance
- Other

Total Capital
Tofal Planning and Development Services

RECREATION AND CULTURAL SERVICES
Operating .
Other Segmented Revenues
Fees and Charges
- QOther

Total Fees and Charges
- Tangible capital asset sales - gain {loss)
- Other

Total Other Segmented Revenue
Conditional Grants

- Student Employment

- Local Government

- Donations

- Other

Total Conditional Granis.

Total Operating

Capital
Conditional Grants
- Gas Tax
- Local government
- Provincial Disaster Assistance
- Other

Total Capital

Total Recreation and Cultural Services

21,000

S -

22,345

21,000

22,345

21,000

22,345

See notes to consolidated financial sia&(:érQ @e n t

BUSINESS @ CONSULTING
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RURAL MUNICIPALITY OF CANWOOD NO. 494

Schedule of Operating and Capital Revenue by Function

As at December 31, 2017

Schedule 2-4

Budget
2017

2017

2018

UTILITY SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Water
- Sewer
- Other

‘Tolal Fees and Charges
- Tangible capital asset sales - gain (Joss)
- Other

Total Other Segmenied Revenue
Conditional Grants

- Student Employment

- Other

Total Conditional Grants

Total Operating

Capital
Conditional Grants
- Federal Gas Tax
- Clean Water and Wastewater Fund
- Provincial Disaster Assistance
- Other

Total Capital
Total Utility Services

TOTAL OPERATING AND CAPITAL REVENUE
BY FUNCTION

% 654341

792,307

% 857,538

SUMMARY
Total Olher Segmented Revenue
Total Conditional Grants

Total Capital Grants and Gontributions

TOTAL OPERATING AND CAPITAL
REVENUE BY FUNCTION

$ 477,720
68,665

107,956

679,839
1,516
410,952

$ 859,708
. 76,260
121,580

$ 654,341

792,307

3 857,638

See notes {o consolidated financial sta@r@ ‘e n t

HUYSINESS
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RURAL MUNICIPALITY OF CANWOOD NO. 494

Total Expenses by Function

As at December 31, 2017 Schedule 3 -1
Budget
2017 2017 2016
Total Government Services
Councit remuneration and travel $ 102,600 64,794 $ 80,537
Wages and benefits 244,924 248,738 214,588
Professional/Contractual services 93,175 89,036 100,553
Utilities 8,200 8,489 7,427
Maintenance, materials and supplies 29,700 29,403 26,680
Grants and contributions
Grants and conlributions - operating 25,000 12,335 31,084
Grants and Confribulions - capital - - -
Amortization - 850 844 844
Interest 2,500 1,167 2,305
Allowance For Uncollectibles - - -
Other (Municipal functions) 1,500 1,373 1,009
Total General Government Services 508,349 456,229 465,027
PROTECTIVE SERVICES
Police Protection
Wages and benefits - - -
ProfessionaliContractual Services 62,000 61,232 61,481
Utilities . . "
Maintenance, Materials and Supplies - - -
Grants and contfributions
Granis and Contributions - Operaling - - -
Granis and Contributions - Capital - - -
Other - “ -
Fire Protection
Wages and benefifs 6,600 4,877 6,405
Professional/Contractual Services 18,230 4,379 4976
Ulilities 2,600 3,018 2,584
Maintenance, Materials and Supplies 7,000 8,280 6,465
Grants and contributions
Granis and Coniributions - Operaling 6,950 8,140 6,950
Granis and Contributions - Capitai - - -
Amortization 800 100 614
Interest - - -
QOther - - -
Total Protective Services 104,180 89,826 89,475
TRANSPORTATION SERVICES
Wages and Benefils 701,680 740,914 787,462
ProfessionaliConiractual Services 97,800 68,393 108,318
Utilities . . 22,400 22,762 20,671
Maintenance, Materials and Supplies 724,700 653,051 708,695
Gravel 650,000 653,147 550,066
Grants and contribulions
Grants and Contributions - Operating - - -
Grants and Contributions - Capital - - -
Amortization 395,050 411,436 438,399
Interest - 428 -
Other - - -
Total Transportation Services $ 2,581,630 2,650,130 & 2613611

See notes to consolidated financial starg:rélQ ‘e n t

BUSINESS CONSULTIHG
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RURAL MUNICIPALITY OF CANWOOD NO. 494
Total Expenses by Function
As at December 31, 2017

Schedule 3 - 2

Budget
2017

2017

2016

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
3

Wages and Benefils
ProfessionalContractual Seivices
Utilities : :
Maintenance, Materials and Supplies
Grants and contributions
Grants and conlributions - operating
Grants and condributions - waste disposal
Grants and contributions - Public Health
Grants and contributions - capital
Grants and contributions - waste disposal
Grants and contributions - Public Health
Amortization ’
interest
Other

481,908

6,905

54,514

445,287

7,120

Total Environmental and Public Health Services

543,327

527,850

PLANNING AND DEVELOPMENT SERVICES
Wages and Benefits
Professional/Contraciuat Services
Grants and contributions

Grants and Coniributions - Operating
Grants and Conlributions - Capital
Amoriization
Interest
Cther

Total Planning and Development Services

RECREATION AND CULTURAL SERVICES
Wages and Benefils
Professional/Coniractual Services
Utilities
Maintenance, Materials, and Supplies
Grants and contributions

Grants and Confributions - Operating
Grants and Contributions - Capital
Amortization
interest
Allowance For Uncollectibles
Other

43,378

Total Recreation and Cultural Services 3

45,898

$ 43,378

Ses notes to consolidated financial stat@n@ A -e n t
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RURAL MUNICIPALITY OF CANWOOD NO. 494

Total Expenses by Function

As at December 31, 2017 Schedule 3-3
Budget
2017 2017 20186
UTILITY SERVICES
Wages and Benefits $ - $ - $ -
ProfessionalfContractual Services - - -
Ulilities - - -

Maintenance, Materials and Supplies -
Grants and contributions

Grants and Contributions - Operaling - - -

Grants and Contributions - Capital - - -
Amortization - - - -
Interest - - -
Allowance For Uncollectibles . - - -
Other - “ -

TOTAL EXPENSES BYFUNCTIDN. 8 3413734 $ 3685655 § 3739247

See notes to consclidated financial stat nQ 3 e n t
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RURAL MUNICIPALITY OF CANWCOD NO. 494

Consolidated Schedule of Accumulated Surplus

As at December 31, 2017 Schedule 3
2016 Changes 2017
UNAPPROPRIATED SURPLUS $ 2586273 $ 236,753 § 2,823,026

APPROPRIATED RESERVES
Machinery and Equipment

Public Reserve 47,650 4,000 48,650

Capital Trust ] ) ] 51,440 - 51,440

Utility - - -

Other {Davelopment, Cemetery, and Appeals} 32,129 - 32,128
Total Appropriated 131,219 1.000 132,219
ORGANIZED HAMLETS

Organized Hamlet of -

Total Organized Hamiets - -

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Tangible capital assets (Schedule 6) 11,319,735 225,148 11,544,884
Less: Related debt (322,958) {440,760} {763,716)
Net Investment In Tangible Gapital Assets ) 10,996,779 (2i5611) 10,781,168
Total Accumulated Surplus $ 13714271 & 22142  $ 13,736,413

See notes 1o consolidated financial state nQ
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RURAL MUNICIPALITY OF CANWOOD NO. 494

Schedule of Council Remuneration

As at December 31, 2017 Schedule 10
Reimbursed
Name Remuneration Cosis Total
Position
Reeve Lyndon Pease $ 5,776 948 % 6,724
Councillor Ivan Beaulac 8,663 3,641 12,304
Councillor Dennis Benke 5618 2,068 8,586
Councillor Dale Benson 6,458 1,242 7,700
Councillor Gaetan Couture 7,718 3,067 10,775
Counciltor Richard De Bruijn 7,036 2,149 9,185
Councillor Ralph Korody 7,561 1,959 9,520
Total 3 48,830 & 16064 § 64,794
See notes to consolidated financial sla!QnQ ge n t '
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