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| Management's Responsibility
!

ttanagement Is responsivle for lhe preparalion and presenjation of the accompaaying financial
statements, Including responsibllty fof slgaificant accounting hudpinents and estimales In accordznea vilth
Canadizn public saclor accountng standards and easring thal sl Informallen in the annuat feport Is
consisionl ywith the stzlemanls. This responsibiify includes selscling appropriate accouniing printlples
and methods, and making daclslons affscting the maasurement of transaciions In which objeclive

JudgmentIs required,

In discharging is responsibliiles {or the Integrity and falmess ofithe financlzl slalémaats, managsment
doslgns and malilatns (ha necsssary accounling syslems anlti refated Inlemal conlrols fo provide
reasonable assuranca that leansaclions are aulhosized, assels aro safeguarded and financial records sre
propeily malatalned to provide reliabla Informatfon for the preparalflun of inandla) stalemenis,

The Council Is composed of elacled officials who are nol employess of the Municipalily. The Councli fs
responsibie for averseeing mapagamenl In tha perfo of its inanclal reporiing responshililes, The
Counedl fulfils these responstbiites by reviewing lhe financial Informatlon prepared by the adminisiration
and discussing selavant matlers vath axlermal auditers. The CounclIs also responsitls tor recemmendlng

the appoiniment of the Munfcipalily’s external auditors.

Cogenl Chartered Piofesstonal Accountants LLP, an Independent finm of Chartered Professional
Accounlants, Is appolnted by (ha Coungil {o audit ike fnanclal stalements and rapor dlrectly o them; {helr
tapoit follows. The exiernal auditers have full and fres access o, and meat pedodically and separately
wilh, both the Councll and admiaistration 1o discuss thelr audit findings.

7

e VA ) i
ﬁﬁwﬁnﬁeﬁse.mava {olna Benson, Adinlnistrator

Canvioed, SK
May 15, 2017
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INDEPENDENT AUDITOR'S REPORT

To the Councit of the Rural Municipality of Canweod No. 484

We have audited the accompanying consolidated financial statements of the Rural Municipalily of
Canwood No. 494, which comprise the consolidated statemnent of financial position as at December 31,
2018 and the consolidated statements of operations and cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Consofidated Financial Statements

Management is fesponsible for the preparation and fair presentation of these consolidated financial
siatements in accordance with Canadian public sector accounting standards, and for such internal contiol
as management determines is necessary to enable the preparation of consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is fo express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assuiance about whether the consolidated financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selecled depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consclidated financial statements,
whether due to fraud or error. in making those risk assessments, the auditor cansiders internal controt
refevant to the entity's preparation and fair presentation of the consolidated financial statements In order to
design audit procedures that are appropriale in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion,

Opinion

tn our opinion, the consolidated financlal statements present fairly, In all material raspects, the financial
position of the Rural Municipality of Canwood No. 494 as at December 31, 2016 and the results of its
operations and its cash flows for fhe year then ended In accordance with Canadian public seclor

accounting standards.
Other Matter

We draw your attention to the Schedute 11 - Staterment of Changes in Net Assets which discloses certain
pricr period adjusiments. Our opinion has not been qualified as a result of these adjustments.

The financial statements of the prior period were audited by another Chartered Professional Accountant.
That accountant Issued a unqualified opinion. The Auditor's Report was dated April 19, 2016,

Rosthern, SK d

May 15, 2017 Chartered Professional Accountants

Cogjent

CHARTERED PROFESSIOHAL
ACCOUNFANTS LLP 2



RURAL MUNICIPALITY OF CANWOOD NO. 494
'Consolidated Statement of Financial Position
December 31, 2016

2016 2015
FINANCIAL ASSETS
CURRENT
Cash (Note 2) $ 1165390 § 1,305,554
Taxes Receivable - Municipal 417,876 451,042
Other Accounts Receivable {Nofe 4) 398,566 192,792
Land for Resale (Note 5) 13,580 22,992
Long-Term Investments (Nofe &) 437,261 434,448
Debt Charges Recoverable (Note 7) - -
Cther - -
Total Financial Assefs 2,432,673 2,406,828
LIABILITIES
Bank indebtedness {Nofe 8} - -
Accounls Payable 133,991 297,895
Acciued Liabilities Payable - -
Deposits ’ - .
Fire Retainer {Nofe 9) 5,000 23,602
Accrued Landfilt Costs {Note 10) 12,000 6,000
Liability for Contaminated Sites (Nole 11} - -
Cther Liabilities ~ -

{ ong-Term Debt (Note 12) . 322,955 218,226
Lease Obligations (Note 13} - -
Tofal Liabilities 473,946 545,724
NET FINANCIAL ASSETS ’ 1,858,727 1,861,104

NON-FINANCIAL ASSETS
Tangible Capital Assets 41,319,735 11,469,058
Prepayments and Deferred Charges 444 990
Siock and Supplies 435,365 413,676
Other (Note 14) - -
Total Non-Financlal Assets 14,755,544 11,883,625
ACCUMULATED SURPLUS (Schedule 8} $ 13,714,271 § 13,744,728

Cogent
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RURAL MUNICIPALITY OF CANWOOD NO. 494
‘Consolidated Statement of Operations
Year Ended December 31, 2016

Statement 2

2016 2016 2015
REVENWUES
Schedule of Taxes and Other Uncenditional
Revenue (Schedule 1} $ 2908700 $ 2851253 § 2762274
Fees and Charges (Schedule 4, 5) 351,450 818,412 592,200
Conditionat Grants {Schedule 4, §) 73,150 76,250 65,370
Tangible Capital Asset Sales - Gain {Loss)
{Schedule 4, 5) - {152,434) 14,722
Land Sales - Gain {Loss) (Schadule 4, &) - (33,436} {18,844)
Investment income and Commissions (Schedule
4, 5} 4,200 15,944 8,805
Other Revenues {Schedule 4, 5) - 11,221 5,920
Total Revenues 3,337,500 3,587,210 3,431,737
EXPENSES
General Government Services (Schedule 3) 472,417 465,027 448,849
Protective Services (Schedule 3) 92,394 89,476 108,654
‘Transportation Services {Schedule 3) 2,605,212 2,613,512 2,177,754
Environmenial and Public Heallh Services
(Schedule 3) 83,920 527,856 477,649
Planning and Development Services (Schedule
3) 2,600 - 2,460
Recreation and Cultural Services (Schedule 3) 41,630 43,378 41,817
Utility Services (Schedule 3) - - -
Total Expenses 3,287,673 3,739,248 3,256,883
Surplus (Deficit) of Revenues over
Expenses before Other Capital
Contributions ) 39,827 (152,038} 174,754
ProvincialiFederal Gapital Grants and
Contributions {Schedule 4, 5} 102,413 121,580 128,707
Surplus (Deficit) of Revenues over Expenses 142,240 (30,458} 304,461
Accumulated surplus - beginning of year 13,744,729 13,744,729 13,440,268
Accumulated surplus - end of year $ 13,886,960  $ 13,714,271  § 13,744,729

Cogent
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RURAL MUNICIPALITY OF CANWOOD NO. 494

‘Consolidated Statement of Change in Net Financial Assets

As at December 31, 2016

Statement 3

See noles to consolidated financial statemeRyenes proFessionat

ACCOUNTANTS LLP

Budget
2016 2016 2015

Surplus (Deficit) b 142240 § {30458) % 304,481
{Acqulisition) of tangible capilal assets - (657,571) (310,918)
Amortization of tangible capital assels - 515,308 477.451
Proceeds on disposal of tangible capital assets - 145,165 20,722
Loss {gain) on the disposal of tangible capitat

assets - 146,424 (14,722}
Surplus (Deficit) of capital expenses over

expenditures - 149,324 172,533

142,240 118,866 476,994
{Acquisition) of supplies inventories - {435,365) (413,576}
{Acquisition} of prepaid expense - (444) (990)
Consumption of supplies inventory - 413,576 309,847
Use of prepaid expense - 880 3,770
" Surplus {Deficit) of expenses of other .

non-financial over expenditures - {21,243) (101,149)
Increase/Decrease in Net Financial Assets 142,240 97,623 375,845
Net Financial Asseis (Debt) - Beginning of Year 1,861,104 1,861,104 1,485,259
Net Financial Assets {Debt) - End of Year $ 2003344 5 1,968,727 § 1,861,104

Cogent




RURAL MUNICIPALITY OF CANWOOD NO, 494
‘Consolidated Statement of Cash Flows

Year Ended December 31, 2016 Statement 4

2016 2015

Cash provided by {used for) the following activities

Operating:
Surplus {Deficit) $ (30,458) $ 304,461
Amortization ) 515,306 477,451
Loss {gain) on disposal of fangible capital assets 146,424 (14,722)
631,272 767,190
Change in assetsfliabilities
Taxes Recelvable - Municipal 33,166 13,876
Other Receivables {205,774) 59,621
Land for Resale 9,412 (i4,751)
Other Financial Assels - -
Accounts and Accrued Liabifitles Payable (163,905) 137,997
Deposits - -
Deferred Revenug {18,602) 4,859
Accrued Landfill Costs 6,000 6,000
Liability for Contaminated Sites - "
Other Liabilittes - -
Stock and Supplies : {21,789) {103,929)
Prepayments and Deferred Charges 546 2,780
Other - -
{360,946) 106,413
Cash provided by operating transactions 270,326 873,603
Capital:
Acquisition of Tangible Capital Assels {657,571} {310,918}
Proceeds from the disposal of capital assets 145,165 20,722
Other capital - -
Cash applied to capital transactions {512,406) (290,198)
Invesiing:
Long-term Tnvestments (2,814) 765
Other investments - -
Cash provided by (applied to) investing transactions (615,220) {289,431)
Financing:
Debt charges recovered - -
Long-term debt issued 148,415 -
Leng-term debt repald (43,686) (68,377)
Other financing - -
Cash provided by {(applied to) financing transactions 104,730 {68,377)
Change in Cash and Temporary Investments‘during the year (140,164} 515,795
Cash and Temporary [nvesiments - beginning of year 1,306,554 789,769
Cash and Temporary Investments - end of year {Naofe 2} $ 4,465390 % 1,305554
See notes to consolidated financial statem@akgmz%oms,om
ACCOUNTANTS LLP 6




RURAL MUNICIPALITY OF CANWOOD NO. 494

‘Notes to Consolidated Financial Statements

Year Ended December 31, 2016

1.

Significant accounting policies

(@)

(b}

(c)

(d)

{e)

U]

{g)

(h)

The consclidated financial stalements of the municipality are prepared by management in
accordance with the local government accounting standards established by the Public Sector
Accounting Board of the Accounting Standards Oversight Council.  Significant aspects of the
accounting policies are as follows:

Basis of accounting: The financial statements are prepared using the accrual basis of
accounting. The accrual basis of accounting recognizes fevenues as they become available and
measurable; expenses are recegnized as they are incurred and measurable as a result of the
receipt of goods and services and the crealion of a legal abligation to pay.

Reporting Entity:

The financlal statements consolidates ihe assets, liabiliies and flow of resources of the
municipality. The enlity is comprised of all of the arganizations that are owned or controlled by the
municipality and are, therefore, accountable to the Council for the administration of thelr financial
affalrs and resources. Entities included in these financial statements are as follows:

Entity
Highway 55 Wasle Management Corporation - 60% Interest

All inter-organizational {ransactions and balances have been eliminated.

Collection of funds for other authorities:

Collection of funds by the municipality for the schaol board, municipal hail and conservation and
development autharities are callected and remitted in accordance with refevant legistation.

' Government Transfers:

Government transfers are the transfer of assets from senior lavels of government that are not the
result of an exchange transaction, are not expected fo be repaid in the future, or the result of a
direct financial return. Government transfers are recognized as revenue in the period that the
events giving rise to the transfer accurred, as long as:

a) the transfers are authorized
b) any eligibility criteria have been met; and
c) reasenable estimates of the amouiis can be made.

Unearned government transfer amounts received but not earned will be recorded as deferred
revenue,

Earned govemnment transfer amounts not received will be recorded as an amount receivable.

Deferred Reventte - Fees and Charges:

Certain user charges and fees are collected for which the relaled services have yet to be
performed. Revenue is recognized in the period when the related expenses are incurred or

seivices parformed.

Local Improvement Charges:

Local improvement projects financed by frontage taxes recognize any prepayment charges as
revenue in the period assessed.

Net Financlal Assets:

Net Financlal Assels at the end of an accounting period are the net amount of financial assets
lass fiabilities outstanding. Financial assets represent items such as cash and those other assets
on hand which could provide resources to discharge existing liabilittes or finance future
gperations. These include realizable assets which are convertible to cash and not intended for

consumption in the normal course of operations.
Non-financial assets:

Tangible capital and other non-financlal assets are accounted for as assels by the Qovernment
hecause they can be used to provide government services in future periods. These assets do not
narmally provide resources to discharge the liabilities of the government unless they are sold.

Appropriated Reserves:

Reserves are established at the discretion of Council to designate surplus for future operating and
capital transactions. Amounts so designated are described on Schedule 8.

{continues)

Cogent
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RURAL MUNICIPALITY OF CANWOOD NO. 494

"Motes to Consolidated Financial Statements

Year Ended December 31, 2016

1.

Slgnificant aceounting policies (continued)

(i)

0]

Property Tax Revenua!

Propem_( tax revenue is based on assessments determined in accordance with Saskatchewan
Lelglsiallon and the formutas, principles, and rules in the Saskafchewan Assessment Manual. Tax
mill rates are established annually by council following the guidance of the Government of
Saskatchewan. Tax revenues are recognized when the tax has been authorized by bylaw and the
faxable event has cccurred. Requisitions operate as a flow through and are excluded from
municipal revenue.

investments:

Portfolio investments are valued at the lower of cost, less any provisions for other than temporary
impairment. Investments with terms enger than one year have been classified as other long-term
investmants concurrent wiih the nature of the investment. The long term investments In the
Saskatehewan Association of Rural Municipalities - Self insurance fund are accounted for on the
equity basis. .

(k) Inveniories:

{ Tangible Capital Assets:

Inventeries of materials and supplies expected to be used by the municipality are valued at the
lower of cost or replacement cost, Inventories of land, materials and supplies held for resale are
valued at ihe lower of cost or net realizable value. Cost Is determined by the average cost
method. Net realizable value is the estimated selling price in the ordinary course of business.

v

All tangible capital asset acquisitions or betterments made throughout the year are recorded at
their acquisition cost. Initiaf costs for fangible capital assets that were acquired and developed
prior to 2009 were obtained via historical cost information or using current fair market values
discounted by & relevant inflation factor back to the point of acquisition. Deonated tangible capital
assets received are recorded at their fair market value at the date of contribution. The cost of
these tangible capitai assets less any residual value are amortized over the asset's useful life
using the straight-ine methad of amortization. The tangible capital assels that are recognized at
a nominal value are disclosed on Schedule 6. The municipality's tangible capital assets useful
lives are estimated as foltows:

Useful Life
General Assets
Land Indefinite
Land lmprovements 5o 20 years
Buildings 10 fo 50 years
Vehicles and Equipment
Motor vehicles 5 to 10 years
Equipment 5to 10 years
infrasiructure Assels
Infrastruciure Assets 30 to 76 years
Water & Sewer 30 to 75 years
Road Network Assets 3010 75 years

Government contributions: Government contributions for the acquisition of capital assels are
reported as capital revenue and do not reduce the cost of the related asset.

Works of Art: Assets that have a historical or cultural significance, which include works of art,
monuments and other cultural artifacts are not recognized as tangible capital assets because a
reasonable estimate of future benefits assoclated with this property cannot be made.

Capitalization of Interest: The municipality capitalizes interest incurred while a tangible capital
asset is under construction.

Leases: All leases are recorded on the financlal statement as either a capital or operating lease.
Any lease that transfers the majority of benefits and risk associated with the leased asset is
classified as a capital Jease. At the inception of a capital lzase, an asset and a payment
obligation are recorded at an amount equal to the lesser of the present value of the minimum
lease payments and the assets falr market value. Assets under capital leases are amoriized on
a straight-ine] basis, over their estimated useful lives (lease term). Any other lease not meeling
the before mentioned ciiteria is classified as a operating lease and rental payments are
expensed as Incurred. .

{m) Landfill Hability:

The municipality does not own a landfill; however, it is & member of Highway 66 Wasle
Management Corporation.

{conlinues)

Cogent
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RURAL MUNICIPALITY OF CANWOOD NO. 494

‘Motes to Consolidated Financial Statements

Year Ended December 31, 2016

1.

Stanificant accounting policies (confinued)
(n) Trust Funds:

{0}

(p}

@

{n

Funds held in trust far others are neither included in the municipality's assel i
Fiancls held I Irust & . palily's assets or equity. They are

Employee benefit plans:

Contributions to the municipality's defined benefit plans are expensed when contributions are
made?. Under the defined benefit plan, the municipality's obligations are limited to their
contributions.

Liability for Contaminated Sites:

Conlaminated sites are a result of contamination being intreduced Into air, soll, water or sediment
of a chemical, organic or radioactive material or live organism that exceeds an environmental
standard. The liability is recorded net of any expected racoveries. A liability for remedtation of
contaminated sites is recognized when all the following criteria are met:

a) an environmental standard exists;
b) contamination exceeds the envirenmental standard;
c) The municipality:
i, Is directly responsible; or
it. accepts responsibility;
d) it fs expected that future econemic benefits will be given up; and
&) a reasenable estimate of the amount can be made.
Measurement Uncertainty:

The preparation of financial statements in conformity with,.generally accepted accounting
principles requires management to make estimales and assumptions that affect the reported
amount of assets and liabilities and disclosure of contingent assats and liabilittes at the date of the
financial statements, and the reported amounts of revenue and expanditures during the period.
Accounts receivable are stafed after evaluation as fo their collectability and an appropriate
allowance for doubtful accounts is provided where considered necessary.

The measurement of matesials and supplies are based on estimates of volume and quality.

The 'Opening Asset costs' of tangible capital assets have been estimated where actual costs were
not available.

Amortization is based on the estimated useful lives of tangible capital assets.

These estimates and assumptions are reviewed periodically and, as adjustments become
necessary they are reporied in eamings in the periods in which they become known.
Basis of segmentation/Segment report:

The municipality follows the Public Sector Accounting Beard's recommendations requiring
financlal information to be provided on a segmented basis. Municipal services have been
segmented by grouping activiies that have similar servica objectives {by function). Revenues that
are directly related {o the costs of the function have been attributed to each segment. Inlerest is
allocated to functions based on the purpose of specific borrowings.

The segments (funclions) are as follows:
General Government; Provides for the adminisiration of the municipality.
Protective Services: Comprised of expenses for Police and Fire protection.

Transportation Services: Responsible for the delivery of public works services related fo the
development and maintenance of roadway systems and street lighting.

Environmental and Public Health: The environmentat segment provides wasle disposal and
other environmental services. The public health segment provides for expenses related to public

health services In the municipality.
Planning and Development: Provides for nelghbourhood development and sustainability.

Recreation and Culture: Provides for community services through the provision of recreation
and leisure servicas,

Utitity Services: Provides for delivery of water, collecting and treating of wastewater and
providing collection and disposal of solld waste.

Cogent
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RURAL MUNICIPALITY CF CANWOOD NO, 494
"Notes to Consolidated Financial Statements

Year Ended December 31, 2016

2. Cash and Temporary Investments

Cash
Temporary Investmenis -
Restricted Cash

2016

2015

$ 1,165,390

$ -

8 1,305,554
3 -

Cash and termporary investments include balances with banks, term deposits, marketable securities
and short-term investments with malurities of three months or less, Cash subject to restrictions that

prevent its use for current purposes is included in restricted cash.

3. Taxes Receivable - Municipal

2016 2015
Municipal
Municipal - Tax Receivable - Current $ 241,720 § 245,396
- arfears 189,884 218,374
431,603 464,769
Less - allowance for uncollectibles {13,728} {13,728)
Total municipal taxes receivable 417,876 451,042
School
- current 58,378 55,667
- airears 47,159 67,337
Total school taxes receivable 405,537 123,004
Other 16,972 17,610
Total taxes and grants in lieu receivable 16,872 17,610
Deduct taxes receivable to be collacted on behalf of other
organizations (122,509) {140,614)
Total Taxes Receivable - Municipal $ 417,876 8 451,042
4.  Other Accounts Recelvable
2016 2015
Federal Government $ 91,738 & 71,182
Provincial Government 121,751 1,730
Local Government - -
Utility 68,895 13,795
Trade - -
Other 116,182 106,085
Total Other Accounis Receivable 308,566 192,792
Less: allowance for uncollectibles - -
Net Other Accounts Receivable $ 308,566 & 192,792
5. Land for Resale
2016 2015
Tax Title Property 3 13580 § 22,992
Allowance for market value adjustment - -
Net Tax Title Property 13,580 22,692
Other Land - -
" Alowance for market value adjustment - -
Net Other Land - -
Total Land for Resale $ 13,580 $ 22,892

Cogent
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RURAL MUNICIPALITY OF CANWOQOD NO. 4984
Notes to Consolidated Financial Statements
Year Ended December 31, 2016

8, Long-Term Investment
2016 2015
Sask'. Assoc. of Rural Municlpalities - Seif Insurance Fund $ 101,702 98,889
Regional Waste Management 335,317 335,317
Co-operative Equity 242 242
Total Long-Term Investments $ 437,261 $ 434,448
The long term Invesiments in ihe Saskatchewan Association of Rural Municipalities - Self
Insurance Fund are accounted for on the equity basis.
7. Debt Charges Recoverable
2016 2015
Current debt charges recoverable $ - $ -
Non-current debt charges recoverable - -
Total Debt Charges Recoverable $ - $ -
8. Bank indebtedness
The municipality has no bank indebtedness or authorized lines of credit.
9. Deferred Revenue
2016 20158
Fire Retainer $ 5000 & 23,602
Total Deferred Revenusg g 5000 $ 23,602
10. Accrued Landfill Costs
2016 2015
Environmental Liabilities $ 6,000 3 6,000

The municipality does not own
Management Corpoeration. The municipality recognizes its p
closure costs, recorde
Corporation.

a landfill, however, it is a member of Highway 55 Waste
roportionate share of accrued landfill

d in the financial statemants of Highway 55 Waste Management

44. Liability for Contaminated Sites

The municipality has no liability for contaminated sites.

Cogent
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RURAL MUNICIPALITY OF CANWOOD NO. 494

‘Notes to Consolidated Financial Statements

Year Ended December 31, 2016

12. Long-term Debt
a) Ttlg de'bt limit of the municipality is $2,642,102. The debt limit for a municipatity Is the {otal amount of the
municipality’s own source revenues for the preceding year (The Municipatities Act seclion 161(1)).
Bani: loan {s repayable fo Affinity Credit Union In annual blended payments of $35,230 bearing interest at
3.44% per annum, The loan matures in 2017.
Caterpillar finance loan payable on April 28, 2017 in the amount of $130,859.
Future principal and inferest payments are as follows:
Principal Interest 2018 2018
Year
2016 $ - $ - $ - $ 35,230
2017 164,769 1,320 166,089 35,230
Balance 164,769 1,320 166,089 70,460
Manicipatity's proportionate share of Highway 55 Wasle Management Corperation loans.
Future principal repayments are estimated as follows:
Year
2016 - - - 23,062
2007 . 347 56,029 37,446 23,062
2018 32,943 " 4,604 37,447 23,962
2019 - 21,946 3,009 24,955 14,026
2020 4,670 2,303 6,973 -
2021 4,897 181 5,078 -
Thereafler 62,313 - 62,313 -
Balance . 168,186 16,028 174,212 85,912
3 322955 % 17,346 8§ 340,301 § 166,372
13. Lease CObligations
The municipality has no lease obligations.
14. Other Non-flnanclal Assets.
2016 2015
15. Contingent Liabllitles
The municipality is contingently liable under terms of the Saskatchewan Association of Rural Municipalities
SeltInsurance Elan for its proporticnate share of claims and future claims in excess of tha Plan's reserve
fund.
16. Pension Plan
The municipality is an employer member of the Municipal Employee Pension Pian (MEPP), which is a multi-
employer defined benefit pension plan. The Commission of MEPP, representing pian member employers, is
responsible for overseeing the management of the peasion plan, including invesiment of assets and
administration of benefits. The municipality penslon expense in 2016 was $123,262. The benefits accrued
to the municipalitys employees from MEPP are caleulated using the following: pensionable years of
service, highest average salary, and the plan accrual fate.
17. Comparative Figures
Certain of the prior year comparative figures may have been restated to conform te the current year's
- presentation, :
18. Trusts Administered by the Municipality

2016 2015

The municipality does not adminisies any trusts.

Cogent
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RURAL MUNICIPALITY OF CANWOOD NO. 494

‘Schedule of Taxes and Other Unconditional Revenue

As at December 31, 2016

Schedule 1

Budgst
2016

2016

2015

TAXES
General municipal tax levy
Abatements and adjustments
Discount on current year laxes

Net Municipal Taxes
Potash tax share
Trailer license fees
Penalties on tax arrears
Special tax levy

Other

Total Taxes

UNCONDITIONAL GRANTS
Equalization {Revenue Sharing}
Organized Hamlet

Total Unconditional Grants

GRANTS IN LIEU OF TAXES
Federal

Provincial
§.P.C. Electrical
SaskEnergy Gas
Transgas
Central Services
SaskTel
Other

Local/Other
Housing Authority
" C.P.R. Mainline
Treaty land Entillement
Other (SARM)

Other Government Transfers
S.P.C. Suicharge
SaskEnergy Surcharge
Other

Total Grants in Lieu of Taxes

$ 2,178,424
(10,000}
(80,000}

$ 2,176,861
{59,780)
{86,923

$ 2,071,191
{32,104}
(78,983)

2,088,424

25,000

2,030,158

24,747

1,960,104

27,952

2,113424

2,054,905

1,988,058

772,246

772,246

753,264

772,246

772,246

753,264

23,030

24,102

206,954

TOTAL TAXES AND OTHER UNCONDITIONAL

REVENUE .

$ 2,908,700

$ 2,851,253

$ 2,762,274

Cogent

. : o
See notes to consolidated financial stalemeRifireren proressionaL

ACCOUNTANTS LLP
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RURAL MUNICIPALITY OF CANWOOD NO. 494
“Schedule of Operating and Capital Revenue by Function
As at December 31, 2016

Schedule 2 - 1

Budget
2016

2016

2015

GENERAL GOVERNMENT SERVICES
Operating
Other Segmented Revenue
Fees and charges $ 2,950
- Gustom work -
- Sales of supplies -
- Other -

$

3,178

$

1,601

50

Total Fees and Charges 2,950

3,178

1,741

- Tangible capital asset sales - gain (loss) -
- Land sales - gain (loss} -
- Investment income and commissions 4,200
- Other -

{33,436)
15,944
11,221

{18,844)
8,395
5,920

Total Other Segmented Revenue 7,160

(3,093)

{2,288)

Conditional Granis
- Student Employment -

- Other .

Total Conditional Grants -

Total Operating 7,150

Capital
Conditicnal Grants
- Federal Gas Tax -
- Provincial Disaster Assisiance -
- Other -

Total Capital -

Total General Government Services 7,150

{3,093)

{2,288)

PROTECTIVE SERVICES
Operating
Other Segmented Revenue
Fees and charges 11,000
- Other -

37,447

24918

Total Fees and Charges 11,000

37,447

24,918

- Tangible capital asset sales - gain {loss) -
- Other -

Total Other Segmented Revenue 11,000

24,918

Conditional Granis
- Sludent Employment -
- Local government -
- Other -

Total Conditional Grants -

11,000

Total Operating

Capital
Conditional Grants
- Federal Gas Tax -
- Provincial Disaster Assistance -
- Local government -
- Otiver : -

Total Capital -

Total Proteciive Services $ - 11,000

$

37,447

$

24,918

Cogent

See notes to consolidated financial statemeniSaen proressionat
ACCOUHTANTS LLP
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RURAL MUNICIPALITY OF CANWOOD NO. 494

" Schedule of Operating and Capital Revenue by Function

Year Ended December 31, 2016 Schedule 2 - 2
Budget
2016 2016 2015
TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges $ - - $ -
- Custom work ) 55,000 43,139 33,752
- Sales of supplies 80,000 30,676 74,6522
- Road Maintenance and Restoration
Agreements 182,000 165,012 21,231
- Frontage - - -
- Other (SARM) - 856 1,315
Total Fees and Charges 317,000 239,682 130,820
- Tangible capital asset sales - gain {loss) - (152,434} 14,722
- Other ' - - -
Total Other Segmented Revenue 317,000 87,248 145,542
Conditional Grants
- MREP (CTP) 70,150 76,250 63,150
- Student Employment - - -
- Other {Rat control) 3,000 - 2,720
Total Conditional Grants 73,150 76,250 65,870
Total Operating 380,150 163,498 211,412
Capital
Conditional Grants
- Gas Tax 80,883 82,877 80,883
- MREP (Heavy Haul, CTP, Municipal
Bridges) - - -
-~ Provincial Disaster Assistance - - 27,380
- Other {Sask. Water f Mistawasis First s
Nation} 21,530 38,703 21,434
Total Capital 102,413 121,680 129,707
Total Transportation Services 492,563 285,078 341,419
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES L
Operating
Other Segmented Revenue
Fees and Charges - - -
- Wasle and Disposal Fees 5,500 515,760 419,716
- Other - - -
Total Fees and Charges 5,500 515,760 419,716
- Tangible capital asset sales - gain (foss) - - -
- Other - - -
Total Other Segmented Revenue 5,500 515,760 419,716
Conditional Grants
- Student Employment - - -
- TAPD . - - -
-Local government - - -
- Other - - -
Total Conditional Grants - - -
Total Operating 5600 518,760 419,718
Capital
Conditionat Grants
- Federal Gas Tax - - -
- TAPD - - -
- Provincial Disaster Assistance - - -
- Other - - -
Total Capital - - -
Total Environmental and Public Health Services  § 5,500 515,760 § 419,716
Co gen t
See notes to conselidated financial statemeifSireres eroressionat
ACCOUNTANTS LLP 16



RURAL MUNICIPALITY OF CANWOOD NO. 494
"Sehedule of Operating and Capital Revenue by Function
As at December 31, 2016 Schedule 2-3

Budget
2016 2016 2015

PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges $ - 3 - $ -
- Maintenance and Development Charges - - -
- Other (Permits) 15,000 22,345 15,705

Total Fees and Charges 15,000 22,345 15,705
- Tangible capital asset sales - gain (loss}) - -
- Other - - -

Total Other Segmented Revenue 15,000 22,345 15,705
Conditional Grants

- Student Employment - - -

- Olher - - -

Total Conditional Grants - - -
Totat Operating 15,000 22,345 15,705

Capital
Conditionat Grants
- Federal Gas Tax - - -
- Provincial Disasier Assisiance - - -
- Other - - -

Total Capital - - -
Total Planning and Development Services 15,000 22,345 15,705

RECREATION AND CULTURAL. SERVICES
Operating |
Other Segmented Revenues
Fees and Charges - - -
- Other - - -

Total Fees and Charges - - -
- Tangible capital asset sales - gain (loss) - - -
- Other - s -

Total Other Segmented Revenue - - -
Conditional Granis
- Student Employment ’ - - -
- Local Government - - -
- Other - - -

Total Conditional Grants - - -

/
Total Operating -

Capital
Conditional Granis

- Gas Tax - - -
- Local government - - -
- Provincial Disaster Assistance - - -
- Other - - -

Total Capital - - -

Total Recreation and Cultural Services $ - 5 - $ -

Cogent

See notes to consolidated financial stateMeqffrereo sroressionar
ACCOUNTANTS LLP 16




RURAL MUNICIPALITY OF CANWOOD NO, 494
" Schedule of Operating and Capital Revenue by Function
As at December 31, 2016 Schedule 2-4

Budget
2016 2016 2015

UTILITY SERVICES
Operating
Other Segmented Revenue
Fees and Charges $ - $ - 5 -
- Water - - -
- Sewer - - -
- Other - - i

Total Fees and Charges - - -
- Tangible capital asset sales - gain (loss) - - -
- Other - - -

Total Other Segmented Revenue - - -
Conditional Grants
~ Student Employment - - -
- Other - - -

‘Fotal Conditional Grants - - -

Total Operating - - -

Capital
Conditional Grants
- Federal Gas Tax - - -
- New Building Canada Fund (SCF, NRP) - - -
- Clean Water and Wastewater Fund - - -
- Pravincial Disaster Assistance - -
- Other . - - -

Total Capital - - -
Total Utility Services -
TOTAL OPERATING AND CAPITAL REVENUE

BY FUNCTION $ 531,213  § 857,537 § 793,170
SUMMARY
Total Other Segmented Revenue $ 355650 § 669,707 & 603,593
Total Conditional Grants 73,180 76,250 65,870
Total Capital Grants and Contributions 102,413 121,680 128,707

TOTAL OPERATING AND CAPITAL
REVENUE BY FUNCTION § 53213 § 857537 S 799170

) . o
See notes to consolidated financlal stateMENS eaen rroFessionar
ACCOUNTANTS LLP 17



RURAL MUNICIPALITY OF CANWOOD NO. 494

" Total Expenses by Function

As at December 31, 2016 Schedule 3 - 4
Budget
2018 2016 2015
GENERAL GOVERNMENT SERVICES
Council remuneration and travel 3 102,000 & 80,6537 $ 93,974
Wages and bengfits 224,940 214,588 237,117
Professional/Cantraciual services 89,577 100,553 76,922
Utilities 7,700 7,427 7.806
Maintenance, materials and supplies 20,300 26,680 24,335
Grants and contributions - operating 26,300 31,084 3,205
Grants and
Centribulions - capital - - -
Amortization - 844 844
interest - 2,305 . 3,250
Allowance For Uncoflectibles - - 163
Other {Municipal functions) 1,300 1,009 1,229
Total General Government Services 472117 465,027 448,849
PROTECTIVE SERVICES
Police Protection
Wages and benefits - - -
Professional/Contractuat Services 60,500 61,481 60,393
Utilitles - - -
Maintenance, Materials and Supplies - - -
Grants and Contributions - Operating - - -
Grants and
Contributions - Capital - - -
Other ’ - - -
Fire Protection
Wages and benefits 4,500 6,405 6,231
ProfessionaliConiractual Services 8,930 4,976 13,655
Utilities 3,700 2,584 3,508
Maintenance, Materials and Supplies 7,200 6,465 17,203
Grants and Contribufions - Operating 5,950 6,950 6,950
Grants and
Contributions - Capital - - -
Amortization 614 614 614
Interest - - -
Other - - -
Total Protective Services 92,394 89,475 108,554
TRANSPORTATION SERVICES
Wages and Benefits 739,560 787,462 666,141
ProfessionaliConlractual Services 190,800 108,318 58,418
Uiilites 21,840 20,671 21,089
Maintenance, Materials and Supplies 662,812 708,595 555,747
Gravel 600,000 550,066 482,165
Granis and Contributions - Operating - - -
Grants and
Contributions - Capital - - -
Arnortization 356,200 438,398 394,194
Interest - - -
Cther - - -
Total Transportation Services $ 2605212 § 2613512 §$ 2,177,754
Co gent
Sea notes to consclidated financial slatem%mﬂ;{mm,om
ACCOUNTANTS LLE 18




RURAL MUNICIPALITY OF CANWOOD NO. 494
Total Expenses by Function
As at December 31, 2016

Schedule 3-2

Budget
2018

2016

2015

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Wages and Benefits $ -
ProfessionaliContractual Services 76,800
Utilities -
Maintenance, Materials and Supplies ’ -
Grants and cantributions - operating -
Grants and
canfributions - waste disposal -
Grants and
contributions - Public Health 7,120
Grants and
contributions - capital -
Grants and
contributions - waste disposal -
Grants and
contributions ~ Public Health -
Amortization ) -
Interest " -
Other -

388,630

Total Environmental and i’ubiic Health Services 83,920

PLANNING AND DEVELOPMENT SERVICES
Wages and Benefits -
Professional/Contractual Services 2,600
Grants and Contributions - Operaling -
Grants and
Contributions - Capital -
Amoriization -
Interest -
Other -
Total Planning and Development Services 2,500

527,856

RECREATION AND CULTURAL SERVICES
Wages and Benefils -
ProfessionalfContractual Services -
Utilities -
Maintenance, Materials, and Supplies -
Grants and Contribulions - Operating 41,5630
Grants and

Contributions - Capital -
Ameriization -
Interest
Allowance For Uncollectibles -
Other % -

Cogent

See notes to consolidated financial statemepiseneo proressionat
ACCOUNTANTS 1L P
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RURAL MUNICIPALITY OF CANWOOD NO. 494

" Total Expenses by Function

As at December 31, 2016 Schedule 3-3
Budgst
2016 2016 2016
Wages and Benefits $ - 5 - § -
Professional/Contractual Services - . -
Utitities - - -
Maintenance, Materials and Supplies - - -
Grants and Contributions - Operating - - -
Grants and
Contributions - Capital - - -
Amortization - - -
Interest - - -
Allowance For Uncollectibles - - -
Cther - - -
TOTAL EXPENSES BY FUNCTION $ 3,207,673 $ 3,739,248 $ 3,256,983
See notes to consclidated financial slatemenigareren proressionaL
ACCOUNTANTS LLP 20
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RURAL MUNICIPALITY OF CANWOOD NO. 494

Consolidated Schedule of Accumulated Surplus

As at December 31, 2016 Schedule 8
2015 Changes 2016
UNAPPROPRIATED SURPLUS $ 23771477 & 238,096 $ 2,645,273
APPROPRIATED RESERVES -
Machinery and Equipment - - -
Public Reserve 44,150 (6,500) 34,850
Capital Trust 51,440 - 51,440
Utility - - -
Other (Development, Cemetery, and Appeals) 24,128 {8,000 16,129
Total Appropriated ’ 116,719 (14,500) 102,219
ORGANIZED HAMLETS
QOrganized Hamlet of - - -
Total Organized Hamlets - - -
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS
Tangible capital assets {Schedule 6) 11,469,059 (149,324} 11,319,735
Less: Related debt {218,226} (104,730) (322,956)
Net Investment in Tanglble Capital Assets 11,250,833 (254,054) 10,996,779
Total Accumulated Surplus $ 13,744,729 § {30,458) % 13,714,271
Cogent
See notes to consolidated financial statemeal@arenes prosessionaL
ACCOUNTANTS LLP 25
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RURAL MUNICIPALITY OF CANWOOD NO. 494

Schedule of Council Remuneration

As at December 31, 2016 . " Schedule 10
Relmbursed
Name Remuneration Cosis Total

Position

Resve Lyndon Pease 5 788 % 60 % 838
Past Reeve Colin Hughes 16,808 3,544 19,452
Councitlor lvan Beaulac 11,241 - 11,241
Coungcillor Rebert Crawford 6,720 2,423 9,143
Councillor Gaetan Couture 10,238 2,830 13,068

Kenneth

Councilior Heimbechner 6,248 2,264 8,512
Councillor Ralph Korody 8,285 2,295 10,590
Councillor Ronald Svendsen 4,463 1,147 5610
Councillor Dale Benson 1,165 78 1,230
Councillor Richard Da Bruijn 853 - 853
Total : $ 65,900 $ 14,628 $ 80,537

Cogent

See notes {0 consolidated financial stalemeniGareneo rroresstonaL
ACCOUNTANTS LLP 27



RURAL MUNICIPALITY OF CANWOOD NO. 494
Schedule of Financial Statement Adjustments

As at December 31, 2016

Schedule 11

2015

Effect of Change on 2015 Statement of Financfal Position
2015 Accumulated Surplus {Deficit) as previously reported
Add: Net Book Value of tangible capital assels recorded

Restated 2015 Accumulated Sﬁrplus (Daficit)

Cooent

See notes 1o consolidated financial slalemeniSnreren proressionaL
ACCOUNTANTS LLP

$ 13,044,247
700,482

$ 13,744,729
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